May 2010

for our shared future

Volume 3, Number 2

Climate ChangeBythe
Numbers

1 150,0000:metric tons of
CO,, per day released by
Iceland's Eyjafjallajokull
volcano.

1 350,000:metric tons of
CO,, per day released by
typical European air travel.
Air travel in the region has
been reduced about 60%
since the a
eruption.

1 7%:the reduction in
greenhouse gas emissions
in the US from 2008 to
2009, according to the US
Energy Information
Administration. This
decline is largely attributed
to the economic slump of
the previous 2 years, but
the carbon intensity of our
nati on’ s édsn
also on the decline.

9 130:the number of wind
turbines planned for the
US' s first
farm, the Cape Wind
project off the coast of
Massachusetts.
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A spring thaw for climate legislation

Welcome to the May 2010 edition of the ClearSky Climate Solutions
Newsletter. This quarterly bulletin is designed to help keep you informed
of the latest action at ClearSky as well as provide climate change news and
information from the USA and around the world.

Recent Happenings alearSky:

ClearSky turned two years old this March, and at
that time the prospects for climate change
legislation in the United States seemed very
distant. Businesses from all sectors of the
economy have been eager to shed the
uncertainty of whether or not greenhouse gas
regulation will come to pass, and now it appears : L
that there is finally forward momentum in the US Senate (see page 2).
Although climate legislation is still a waitinggame , we’ ve bee
anythingbut. He r e ' s ruadown of ClearSky projects from this past

spring:

Meeting with state land management agencies in Montana to discuss
potential forest-based carbon offset projects

- Presenting at a carbon offset workshop for forest landowners, nonprofit
groups, and state agencies in Oregon

- Applying for project development grants in the Republic of Congo

- Scoping a forest project in Honduras for carbon offset eligibility

- Attending the Intertribal Timber Council Symposium in Ruidoso, NM

- Lecturing and presenting in Arizona, California, Montana, and lowa

- Writing articles for the Journal of the International Society of
Sustainability Professionals

- ldentifying several potential carbon offset projects in Montana

- Completing Greenhouse Gas Assessments for an eco-lodge in Costa
Rica, a community development organization, a church, a daycare, a
housing service, and two conservation NGOs.

As always, you can keep up with ClearSky at our News Page online!
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http://www.eia.doe.gov/oiaf/environment/emissions/carbon/
http://www.eia.doe.gov/oiaf/environment/emissions/carbon/
http://www.eia.doe.gov/oiaf/1605/archive/gg04rpt/trends.html
http://www.guardian.co.uk/environment/2010/apr/28/cape-wind-america-offshore-approved
http://www.guardian.co.uk/environment/2010/apr/28/cape-wind-america-offshore-approved
http://www.clearskyclimatesolutions.com/news.html

Climate Change:¥Bthe
Numbersc Cont.

1 87%:the percentage of
energy produced in the US
that is ultimately wasted,
according to a new report
by the American Council
for an Energy Efficiency
Economy. Japan and
several European countries
operate more efficiently,
only wasting around 80%
of the total energy they
produce.

9 35: the average number of
miles that migratory bird
species in the US have
moved their wintering
grounds to the North. This
is from a collection of long-
term studies, reported in
theEPA’ s |
Change Indicators report.

9 5%:the contribution of
concrete production to
global carbon emissions.
This large impact has lead
scientists from the UK and
India to study new ways to
produce concrete with rice
husks and other waste
products, which would
result in lower pollution.

9 7: the number of months
before EPA regulations will
go into effect to begin
regulating greenhouse
gases (January 2011). This
is accordingtothe EP A’
recently released timeline
for enacting climate
regulations, should the US
Congress fail to act.
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Climate Change in the News

Click on the headlineand linksbelow to get the full story

Senators release longwaited climate bill

On May 12, the US congress took a much-anticipated step toward enacting
federal climate change legislation. Senators John Kerry (D-MA) and Joe
Lieberman (I-CT) released a
discussion draft of their
climate and energy bill, titled
the American Power Act. A
third Senator, Lindsey Graham
(R-SC), was involved in drafting
the bill and gathering support
for the legislation, but he has
recently pulled his support for
the bill based on a presumed
timing conflict between
climate legislation and immigration legislation in the Senate, among other
concerns.

US Senators John Kerry (D-MA) and Joe Lieberman (I-CT)

The American Power Act proposes the same reductions in greenhouse gas
emi ssions as the “American Cl ean
passed in the House of Representatives last summer (17% reduction by 2020,
83% reduction by 2050). You can read the entire bill and several summaries,
as well as view a side-by-side comparison with the House bill. The American
Power Act features a cap-and-trade system for the electricity industry, and a
variety of mechanisms to reduce pollution in other sectors of the economy.
The bill also allows for the use of carbon offsets from the US and overseas;
offers rebates to consumers to reduce energy cost increases; and calls for
significant investments in renewable energy, nuclear energy, and carbon
capture and storage technology. There was a great deal of speculation on
what stance this bill would take towards offshore oil drilling, following the
recent and on-going disaster in the gulf of Mexico. Kerry and Lieberman call
for more study of the potential impacts of oil drilling accidents, and propose
that individual states can choose to ban offshore oil drilling within 75 miles of
the coast, if they choose.

Time will tell if the American Power Act can advance out of various Senate
committees and reach the debate floor. Mid-term elections are looming,
which means that the bill will likely have to compete with Supreme Court
nomination hearings, financial reform, and calls for immigration reform. As
always, we recommend following sources like the Pew Center on Global
Climate Change for news and updates regarding the action in the US
Congress.
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http://www.aceee.org/press/1004energydivide.htm
http://www.aceee.org/press/1004energydivide.htm
http://www.aceee.org/press/1004energydivide.htm
http://www.aceee.org/press/1004energydivide.htm
http://www.epa.gov/climatechange/indicators.html
http://www.epa.gov/climatechange/indicators.html
http://www.mlive.com/environment/index.ssf/2010/05/post_21.html
http://www.mlive.com/environment/index.ssf/2010/05/post_21.html
http://www.mlive.com/environment/index.ssf/2010/05/post_21.html
http://www.mlive.com/environment/index.ssf/2010/05/post_21.html
http://www.reuters.com/article/idUSN1219978020100513?type=marketsNews
http://kerry.senate.gov/americanpoweract/intro.cfm
http://www.wltx.com/news/story.aspx?storyid=87202&catid=306
http://www.wltx.com/news/story.aspx?storyid=87202&catid=306
http://kerry.senate.gov/americanpoweract/intro.cfm
http://news.sciencemag.org/scienceinsider/2010/05/kerrylieberman-american-power-ac.html
http://www.nytimes.com/2010/05/09/us/09rig.html
http://www.pewclimate.org/federal/congress/111/kerry-lieberman-american-power-act
http://www.pewclimate.org/federal/congress/111/kerry-lieberman-american-power-act

Required Reading

Climate Change Indicators in

the United States

This new publication by the
EPA summarizes a whole
range of information about
demonstrated climate-
related impacts in the United
States. The report covers
atmospheric science, ocean
conditions, wildlife studies,
and more. For those of you
who’d |1 ke a
t her o4asideskaolv that

covers tman re

points.

The Climate Desk

This is a new online resource
for climate change reporting.
The Climate Desk is a
collaboration between
several magazines and news
sources, formed in order to
pool their resources and
skill s. It
for journalism on climate
topics related to business,
health, government, and
more.

The SocibCost of Carbon
This report examines the
current estimated value the
US government expects for
future damages related to
CO, emissions (521 per
metric ton of CO,). The
authors, from the Stockholm
Environmental Institute,
contend that our estimates
are far too low to cover
damage costs and trigger a
response from industry.

S

Climate Change in the News/ 2 y U Q

Icelandic volcano appears unlikely to influence bkl climate

Volcanic eruptions are known to have influenced global temperatures in the
past, so scientists have been wondering whether the recent eruption of
Iceland's Eyjafjallajokull volcano
would have a noticeable effect. The
early verdict appears to be:...not
really. The volcano is spewing more
CO, into the atmosphere, but air
travel in Europe has been reduced
about 60% since the eruption, which
effectively cancels out the
contribution. Also, the volcano
appears to be releasing low-sulfur ash at the moment and is not sending the
ash very high into the upper atn
eruption has been minimal so far.

Independent panel to review IPCC findings

The Intergovernmental Panel on Climate Change (IPCC) has been criticized
recently for some minor errors that have been presented in their landmark
2007 Assessment Report. Prompted by this scrutiny, Secretary General Ban
Ki-moon requested that the InterAcademy Council, an independent
collection of national academies
procedures. The review panel will examine how data is collected for
Assessment Reports, and how quality control is assured. Any
recommendations and conclusions from the panel will be released in August,
in time for the IPCC to make corrections before work begins on their next
major assessment of climate science and economics.

Cape Wind project shows that thdetails are tricky for renewable enerqy

Il nterior Secretary Ken Salazar r
very first offshore wind farm, the Cape Wind project off the coast of
Massachusetts. The project calls for 130 wind turbines to be placed within
an area of about 25 square miles, with the closest turbine sitting 5 miles off
the coast. Cape Wind has been a controversial project from the start, and
the recent approval follows 9 years of wrangling and negotiating with critics.
Despite the acknowledged need for more renewable energy, the project has
been measured against the possible impacts to scenery, tourism, wildlife,
fisheries, and Native American cultural traditions. The project has been
scaled back from 170 turbines to 130 in order to alleviate some of these
concerns, but the debate is still active between supporters and critics.
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http://www.epa.gov/climatechange/indicators.html
http://www.epa.gov/climatechange/indicators.html
http://www.epa.gov/climatechange/indicators/pdfs/climate_indicators_slideshow.pdf
http://theclimatedesk.org/
http://www.e3network.org/papers/SocialCostOfCarbon_SEI_20100401.pdf
http://www.sei-us.org/
http://www.sei-us.org/
http://www.carbonpositive.net/viewarticle.aspx?articleID=1968
http://abcnews.go.com/Technology/wireStory?id=10540189
http://www.guardian.co.uk/environment/2010/apr/28/cape-wind-america-offshore-approved
http://www.capecodtoday.com/blogs/index.php/2010/05/13/the-real-cost-of-cape-wind-s-future-elec?blog=53
http://www.usatoday.com/news/opinion/letters/2010-05-12-letters12_ST_N.htm

Closing Credits

This Newsletter is brought to
you by the entire ClearSky
team:

Keegan Eisenstadt, CEO
(406) 721-3000 ext. 1241

Stephen Handler, Project
Developer
(406) 721-3000 ext. 1240

Molly White, Project Developer
(406) 721-3000 ext 1242

Jon Kuennen, Business
Development Specialist
(406) 531-8695

Featured Partner

ClearSky would like to
recognize the work of our
featured partner, Sustainable
Building Systems (SBS), of
Missoula, MT. SBS provides
consulting and design
experience for sustainable
construction, energy
efficiency upgrades, and
alternative energy
installations. ClearSky and
SBS have recently agreed to
combine our talents and
provide a full range of
services for GHG accounting,
energy efficiency, and carbon
offsetting. Learn more here!
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A view from the field

Thi s i ssue’ $spufledfaoin the CeaSky@rohives, and comes

from Kaieteur Falls in Guyana. Keegan Eisenstadt travelled to Guyana in
2008 to investigate the opportunity to establish a forest protection project,
and along the way he stopped at this stupendous viewpoint.

Lookingback

I f you'd I|Iike to
find them all at our website:
www.clearskyclimatesolutions.com/newsletter.html

a Cc c e sNewslettary, yowcdn t

Looking ahead

I f t hteorpei’cs ocar question you
newsletters, just let us know! You can reach us by email at:
info@clearskyclimatesolutions.com
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Thanks for reading, and stay tuned folné next ClearSkiENewsletter!

ClearS

for our shared future
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