	

	[image: image1.jpg]ClearSky W
. Climate Solutions
for our shared future





	July 2008


	Volume 1, Number 1

	Climate Change: 
By the Numbers

· 65 million: tons CO2e traded in the voluntary carbon markets in 2007.  42 million tons were traded over-the-counter (OTC), while the Chicago Climate Exchange (CCX) had a transaction volume of 23 million tons. This is 3x the OTC volume traded in 2006, and 2x the CCX volume.  (State of the Voluntary Carbon Markets 2008, available below)

· 4000:  capacity in megawatts of the Pampa Wind Farm in Texas, planned to go online in 2011.  This will be the largest wind farm project in the world! 

· 20%: amount of the USA’s energy needs that could be met by wind power by 2030, according to a report by the US Department of Energy.  The report, available here, encourages strong development of energy transmission infrastructure.  
Climate Change: By the Numbers – Cont.

· $35: price per metric ton of CO2 that could result in a10% reduction in US emissions in the short-term.  Researchers at Carnegie Mellon University studied likely outcomes of applying a carbon fee to all electricity generation facilities, and found this price would trigger lower electricity consumption by consumers and management of the electrical grid to favor clean energy sources.  
· Millions: the number of US workers that will benefit from growth in green industries, from a recent study by the Political Economy Research Institute at the University of Massachusetts-Amherst.  Investigators looked at six sectors likely to be boosted by the transition to a green economy (building retrofitting, mass transit, wind energy, and others) and estimated the job benefits these industries would have in 12 US states.  For more information and the full report, click here. 
Required Reading 

State of the Voluntary Carbon Markets 2008


The Ecosystem Marketplace and New Carbon Finance have issued this report on the voluntary carbon market.  

McCain and Obama on Climate Change
No matter which candidate or political party you’re backing, we can all agree that the USA needs to get serious on climate change and the next president will have to produce meaningful results.  If you’d like to learn more about each Senator’s position and policies on climate change, please visit their respective websites and tell them to make this issue a top priority!
Climate Change and the Fate of the Amazon 
How will climate change affect the world’s largest biodiversity hotspot?  This series of articles and reviews explains some of the latest thinking. 
The Cost of Climate Change: What We’ll Pay if Global Warming Continues Unchecked
A new study commissioned by the NRDC places the price tag at close to $1.9 trillion.  This report focuses on only four cost categories: hurricanes, sea level rise, energy costs, and water supply. 
	ClearSky Climate Solutions is Launched
Welcome to our first ClearSky newsletter!  This quarterly bulletin is designed to help keep you informed of the latest action at ClearSky as well as provide climate change news and information from the USA and around the world.  

Introduction to ClearSky:

ClearSky Climate Solutions, LLC (ClearSky) is a new enterprise, specializing in developing high-quality greenhouse gas emissions reduction projects, consulting to reduce the carbon footprints of partner organizations, and mitigating emissions with carbon offsets.   CO2OL-USA, a company that designs tropical forestry projects for voluntary and regulatory CO2 markets, has been incorporated by ClearSky as a division.  Additionally, ClearSky is expanding its focus to include activities in sectors such as agriculture, energy efficiency, and methane capture.  ClearSky services also include carbon credit sales to individuals, consulting for individuals and organizations, and the brokerage of ecosystem services transactions.  By covering the full range of services that organizations and individuals will require, ClearSky hopes to trigger meaningful action to counter global climate change at many scales – from individual action to institutional change.  
Climate Change in the News
Click on the headlines below to get the full story. 

Lieberman-Warner bill comes up short in the Senate
Read the analysis from the Pew Center following the week of debate in the Senate on S. 3036. 

An ambitious new climate change bill – iCAP


Rep. Edward Markey (D-MA), Chairman of the House Select Committee on Energy Independence and Global Warming, has proposed a more stringent cap-and-trade system to reduce greenhouse gas emissions to 85 percent below 2005 levels by 2050.  
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Climate Change in the News – Cont.

US Government gets on board
The U.S. Climate Change Science Program (CCSP) released the latest version of its periodic scientific assessment, which describes the current and potential impacts of climate change.  The report, which is supposed to be released every 4 years, hadn’t been completed since 2000.  A ruling from a Federal district court judge prompted the latest report. 

Climate change expected a major topic at G8 summit meetings in Japan

This summer’s G8 summit meetings in Japan are expected to break new ground in international climate change negotiations, with ministers from the USA, Japan, Canada, Germany, France, Italy, Britain, and Russia gathering to discuss commitments beyond the Kyoto Protocol’s first reporting period ends in 2012.   Earlier this month, energy ministers from the G8 countries plus China, India, and Korea agreed to establish the International Partnership for Energy Efficiency Cooperation, a high-level body that will coordinate energy efficiency measures in industrialized and developing countries.  For more about the IPEEC, click here. 
Connecticut pledges 80% cut in GHG emissions by 2050
In June 2008, Connecticut Governor Jodi Rell placed this small New England state among the US leaders in the in climate change action.  An Act Concerning Global Warming Solutions requires a 10% reduction below 1990 emission levels by 2020 and an 80% reduction below 2001 levels by 2050. 
The Green Olympics?
This summer’s Olympic Games in Beijing may be the first ever to be “carbon-neutral.”  The Chinese government will take actions such as limiting the use of vehicles, planting trees, and using clean sources of power (solar, wind, and geothermal) to run the Olympic venues in order to mitigate the estimated 1.18 metric tons of CO2 produced by the games.
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California takes the lead on emissions reduction in the USA 
The California Air Resources Board released a plan in late June to reduce greenhouse gas emissions 10% by 2020.  The plan, which will be adopted in phases beginning in 2010, focuses on a full range of strategies – introducing a cap-and-trade system to regulate large industries, requiring one-third of energy to be derived from clean sources, and encouraging cleaner transportation systems for individuals and cities alike.   Job creation and economic growth is also a major focus of the plan, which could serve as a blueprint for the entire United States and countries around the world. 

ClearSky Corner: Getting to Know You
We’d like to introduce you to the ClearSky team:  
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Keegan Eisenstadt is president and CEO of ClearSky Climate Solutions.  With over 17 years of international environmental consulting experience, Keegan has a particular focus on climate change and forestry resources, and is currently developing novel techniques and approaches for native species reforestation and carbon sequestration as part of ClearSky.   Mr. Eisenstadt is fluent in English, Spanish, Portuguese, and Guarani.
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Stephen Handler is a Project Developer with ClearSky Climate Solutions.  Stephen recently completed his MS in Resource Conservation at the University of Montana, with an emphasis in International Conservation and Development.  His expertise includes project development for GHG emissions reduction, arid-zone riparian forest restoration, restoration of endangered species habitat, invasive species removal, and vegetation mapping and monitoring.  

Next time

If there’s a topic or question you’d like to see us cover in one of our newsletters, just let us know!  You can reach us by email at: info@clearskyclimatesolutions.com 
Thanks for reading, and stay tuned for the next ClearSky Newsletter!
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ClearSky Climate Solutions  –  415 N Higgins Ave. #124  Missoula, MT 59802, USA

tel: (406) 721-3000 ext:1240  -  fax: (406) 721-5912  -  http://www.clearskyclimatesolutions.com

